
 
Suite #880 - 609 Granville Street, Vancouver, BC.  V7Y 1G5  
Tel: (604) 682-1141  Fax: (604) 682-1144   Website: www.dentonia.net   Email: dentonia@telus.net 
 
 
 
 
 
 
 
 

DENTONIA RESOURCES LTD. 
(An Exploration Stage Company) 

 
 
 
 
 
 
 

Unaudited Financial Statements for 
the 2nd Quarter ended February 28, 2006 

 
and 

 
 

Interim Management’s Discussion and Analysis 
to April 21, 2006 

 
 



    

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

DENTONIA RESOURCES LTD. 

CONSOLIDATED FINANCIAL STATEMENTS 
 

FEBRUARY 28, 2006  
(Prepared by management without audit) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



    

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Dentonia Resources Ltd. 
880 – 609 Granville Street 

Vancouver, B.C.  
V7Y 1G5 

 
 
April 21, 2006 
 
To the Shareholders of 
Dentonia Resources Ltd. 
 
The attached unaudited financial statements have been prepared by management without review 
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CONSOLIDATED BALANCE SHEETS 
(Unaudited - see Notice to Reader) 
 

 

 
February 28, 

2006  
August 31, 

2005 
 

ASSETS 
CURRENT ASSETS      
 Cash $ 935,609   674,813 

Short-term investments  2,300,000   - 
 Amounts receivable   8,242   13,885 
 Prepaid expenses  34,704   2,760 
  3,278,555   691,458 
      
INVESTMENTS AND ADVANCES(Note 3)  820,537   240,537 
      
CAPITAL ASSETS(Note 5)  9,805   7,964 
      
MINERAL PROPERTIES (Note4)  557,160   295,639 
      
 $ 4,666,057   1,235,598 
      

 
CURRENT LIABILITIES      
 Accounts payable and accrued liabilities  7,957   100,232 
      

 
SHARE CAPITAL (Note 6)  12709,481   8,840,200 
      
CONTRIBUTED SURPLUS(NOTE 6)   70,350   65,762 
      
DEFICIT  (8,121,731)   (7,770,596)
  4,658,100   1,135,366 
      
      
  4,666,057   1,235,598 
 
 
 
APPROVED BY THE BOARD 
 
 
"Adolf A. Petancic"    Director 
 
"H. Martyn Fowlds"    Director 



 
DENTONIA RESOURCES LTD. 

 
 

 

CONSOLIDATED STATEMENTS OF OPERATIONS AND DEFICIT 
 (Prepared by management without audit)    
  6 – Month  6 – Month  3 – Month  3 – Month 
  Ended  Ended  Ended  Ended 
  Feb.28, 2006  Feb.28, 2005  Feb.28, 2006  Feb.28, 2005 
EXPENSES $  $  $  $  
   Legal, audit and accounting  10,130 15,125  7,664 13,443
   Consulting fees  17,130 14,750  14,505 7,750
   Transfer agent and filing fees  27,189 9,884  21,925 6,478
   Shareholders and public relations  16,126 22,204  6,019 12,184
   Amortization  1,232 852  616 700
   Bank charges and interest  180 192  74 104
   Exchange loss (gain)  - 65  - 65
   Finders fee  - 1,750  - 1,750
   Office and miscellaneous  8,602 16,388  3,917 8,754
   Telephone and communications  2,323 2,347  948 1,621
   Stock based compensation  4,588 1,875  -
   Rent  6,391 6,505  3,062 2,487
   Travel  3,399   899
   Wages and benefits  87,953 58,577  42,288 30,548
Operating expenses   185,243 150,514  101,917 85,884
    
LOSS BEFORE THE FOLLOWING  (185,243) (150,514)  (101,917) (85,884)
    
OTHER (INCOME) EXPENSES    

Expense recovery  - 392  - -
Mineral property written-off  (167,566) -  (167,566) -
Interest income  1,674 -  -

   Equity investment loss  - (5,000)  - -
INCOME (LOSS) FOR THE PERIOD  (351,135) (155,122)  (269,483) (85,884)
    
DEFICIT, BEGINNING OF PERIOD  (7,770,596) (7,499,943  (7,852,248) (7,569,181)
    
DEFICIT, END OF PERIOD $ (8,121,731) (7,569,181)  (8,121,731) (7,569,181)
    
EARNINGS (LOSS) PER SHARE $ (0.01) (0.01)  (0.01) (0.01)
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CONSOLIDATED STATEMENTS OF CASH FLOWS 
 (Prepared by management without audit) 

  6 – Month  6 – Month  3 – Month  3 – Month 
  Ended  Ended  Ended  Ended 
  Feb28, 2006  Feb28, 2005  Feb28, 2006  Feb28, 2005 
CASH PROVIDED BY (USED FOR) $  $  $  $  
         
OPERATING ACTIVITIES    
   Net income (loss) for the period  (183,569) (155,122)  (101,917) (85,884)
   Less items not involving cash    

Amortization  1,232 852  616 700
Stock based compensation  4,588 3,625  - 1,750
Equity investment loss  - 5,000  - -

  (177,749) (145,645)  (101,301) (83,434)
    
   Net change in non-cash working capital items  (118,577) 17,475  4,560 16,648
  (296,326) (128,170)  (96,741) (66,786)
    
FINANCING ACTIVITIES    
   Shares issued for cash, net of issue costs  3,869,281 916,841  3,450,581 816,042
  3,869,281 916,841  3,450,581 816,042
    
INVESTING ACTIVITIES    
   Fixed assets  (3,072)   (3,072)
   Short term investments  (2,300,000)   (2,300,000)
   Investments and advances  (580,000) (5,000)  (580,000) -
   Mineral property expenditures  (429,087) (57,243)  (153,146) (24,587)
  (3,312,159) (62,243)  (3,036,218) (24,587)
    
INCREASE (DECREASE) IN CASH  260,796 726,428  317,622 724,669
    
CASH, BEGINNING OF PERIOD  674,813 224,566  617,987 226,325
    
CASH, END OF PERIOD $ 935,609 950,994  935,609 950,994
 
   
   
   
   



 
DENTONIA RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIODS ENDED February 28, 2006 AND 2005 
(Prepared by management without audit) 
 
 

 
 

 

 
1. NATURE OF OPERATIONS 

The Company is in the business of acquiring and exploring mineral properties. There has been no 
determination whether properties held contain mineral reserves which are economically recoverable. 

The recoverability of valuations assigned to mineral properties is dependent upon the discovery of 
economically recoverable reserves, the ability to obtain necessary financing to complete development, 
and future profitable production or proceeds from disposition. 

2. SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of presentation  

 
The accompanying unaudited interim financial statements are prepared in accordance with generally 
accepted accounting principles (“GAAP”) in Canada with respect to the preparation of interim financial 
statements.  Accordingly, they do not include all of the information and disclosures required by 
Canadian GAAP in the preparation of annual financial statements.  The accounting policies used in the 
preparation of the accompanying unaudited interim financial statements are the same as those 
described in the annual financial statements and the notes thereto for the year ended August 31, 
2005.  In the opinion of management, all adjustments considered necessary for fair presentation have 
been included in these financial statements.  The interim financial statements should be read in 
conjunction with the Company’s financial statements including the notes thereto for the year ended 
August 31, 2005. 

 
Use of estimates 

 
The preparation of financial statements in conformity with Canadian generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported amount 
of assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amount of revenues and expenses during the period.  Actual results 
could differ from these estimates 

 
 
3. INVESTMENTS AND ADVANCES 

The Company owns an one-third interest in DHK Resources Ltd. ("DHK"), a Northwest Territories 
corporation which has various interests in potentially diamond bearing mineral claims in the Lac de 
Gras area of the Northwest Territories. 

 
The investment has been written down to $nil as a result of recognizing the proportionate share of the 
losses of DHK. 

 

 

 

 

 

 



 
DENTONIA RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIODS ENDED February 28, 2006 AND 2005 
(Prepared by management without audit) 
 
 

 
 

 

4. MINERAL PROPERTIES 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

Tintina Gold Belt, Yukon Territories 

Pursuant to an Option Agreement dated September 4, 2003 (amended October 14, 2004 and March 
18, 2005), the Company acquired the right to obtain a 100% interest in 56, two-post mineral claims 
(the "HY property"), located north of the Hyland River, approximately 185km north of Watson Lake, 
within the Tintina Gold Belt, southeastern Yukon, Watson Lake Mining District. 48 claims are recorded 
in the name of Phelps Dodge Corporation of Canada, and 8 claims, staked by the Company at its own 
cost, are held in trust by a director of the Company. All of these claims are subject to the terms of the 
Option Agreement. 
 
Pursuant to the agreement, the Company has paid $17,491 in staking costs, consulting fees and other 
expenditures and must complete a $100,000 work commitment in the first year and a total $750,000 
work commitment by March, 2011. The Company is also required to make cash payments totaling 
$110,000 in stages over the next 6 years ($20,000 paid). 

 
The Company terminated its option on the property. Acquisition and exploration expenditures in the 
aggregate of $167,566 have been written off as of February 28, 2006.  
 
The Company has also staked for its own and sole account, 6, two-post mineral claims (the "ELF 
property") located 175km northeast of Watson Lake, within the Tintina Gold Belt. 

 
Lac de Gras, Northwest Territories 

The Company, through its 1/3 equity position in DHK Diamonds Inc., holds, indirectly, pursuant to a 
Joint Venture Agreement dated December 6, 2002, interests in 3 mineral leases, which are recorded 
in the name of BHP Billiton Diamonds Inc. 

 

 Tintina 
Gold Belt 

Tintina 
Gold Belt 

Pellat 
Lake 

Atkinson Thomlinson  

 HY ELF     

Balance, August 31, 2005 $ 166,207 $  14,053 $  14,800 $  81,992 $  18,587 $ 295,639 

       
Acquisition costs - - - 10,000 15,000 25,000 

Drilling - - - 340,143  340,143 

Geological 1,359 - - 29,112 1,140 31,611 

Field - - - - 15,275 15,275 

Travel and accommodation - - - -  - 

Assay - - - 1,125 432 1,557 

Mapping - - - -  - 

Bond - - - - 15,500 15,500 

Total additions during period 1,359 - - 380,381 47,347 429,087 
Property written off (167,566) - - -  (167,566) 

Balance, November 30, 2005 $ - $  14,053 $  14,800 $  462,373 $  65,934 $ 557,160 



 
DENTONIA RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIODS ENDED February 28, 2006 AND 2005 
(Prepared by management without audit) 
 
 

 
 

 

Pellatt Lake, Northwest Territories 

The Company has staked for its own and sole account 7 mineral claims and holds, indirectly, through 
its 1/3 equity position in DHK Diamonds Inc., an interest in another 6 mineral claims at Pellatt Lake, 
Northwest Territories. 

 
Dentonia and DHK Diamonds Inc. have optioned their respective claims to Peregrine.  Under the 
agreement, Peregrine has to carry both the Company and DHK to production to obtain a 75% interest 
in any kimberlite discovered. 

 
Atkinson Gold Prospect 

The Company has entered into an agreement to obtain a 100% interest in 5 claim groups referred to 
as the Atkinson Gold Prospect, in the Porcupine Mining District, Ontario. Pursuant to the agreement, 
the Company has issued 150,000 shares and paid $60,391 in staking costs, engineering fees and 
other expenditures and must complete a $350,000 work commitment by May 1, 2006. The Company is 
also required to make cash payments totaling $990,000 in stages over the next 10 years. 
 
Thomlinson Creek Property 

The Company has entered into an Option Agreement to acquire a 100% interest in certain mineral 
claims located in the Omineca mining division of British Columbia. Pursuant to the agreement, the 
Company has paid $4,707 of a $30,000 work commitment to be completed by February 25, 2006, and 
must pay to the Optionors a total of $1,015,000 over the next 10 years ($10,000 paid). 

 

5. CAPITAL ASSETS 
      

      

 
 

Cost  
Accumulated 
Amortization  

Net Book 
Value 

Furniture and fixtures $ 26,048  $ 21,713  $ 4,335
Computers  23,644   18,350   5,294
Software  702   526   176
Total Capital Assets $ 50,394  $ 40,589  $ 9,805

 
 

 

 

 

 

 

 

 

 

 



 
DENTONIA RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIODS ENDED February 28, 2006 AND 2005 
(Prepared by management without audit) 
 
 

 
 

 

 

 

6. CAPITAL STOCK 

Authorized 
   Unlimited common shares without par value 
 
 Issued 
     57,884,911 common shares 
 

     

  Shares  Amount 
      

 Balance, August 31, 2004   22,727,208  $ 7,770,170 
  Issued for cash      
  Exercise of warrants  2,575,000   264,500 
  Private placement   7,521,836   951,725 

Agent’s commission  150,000   22,500 
Share issuance costs     (168,695) 

       
       

 Balance, August 31, 2005   32,974,044  $ 8,840,200 
  Issued for cash      
  Exercise of warrants  5,172,366   608,257 

Exercise of options  695,000   69,500 
  Private placement   18,443,501   3,079,525 
    Private Placement  600,000   112,000 
       
       

 Balance, February 28, 2006   57,884,911  $ 12,709,482 
 

a) Private placements: 

In October 2004, the Company completed a non-brokered private placement of 1,680,000 units at 
$0.06 per unit for total proceeds of $100,800. Each unit consisted of one common share and one 
non-transferable share purchase warrant exercisable at $0.10 per share to October 7, 2005 and 
at $0.20 per share after October 7, 2005 to October 7, 2006. 

 
In December 2004, the Company completed a non-brokered private placement of 976,666 
flow-through units at $0.15 per unit and 845,000 non-flow-through units at $0.12 per unit for total 
proceeds of $247,900. Each unit consists of one share and one non-transferable share purchase 
warrant exercisable at $0.16 for the flow-through shares and at $0.13 for the non-flow-through 
shares, expiring December 29, 2005.  

 
In December 2004, the Company completed a brokered private placement of 804,034 units at 
$0.75 per unit or total proceeds of $603,025. Each unit consists of 3 non-flow-through common 
shares, two flow-through common shares and one non-transferable common share purchase 
warrant. Each warrant entitles the holder to purchase an additional common share of the 
Company until February 28, 2007, at a price of $0.20 per share on or before February 28, 2006, 
and at a price of $0.30 per share on or before February 28, 2007. 
 



 
DENTONIA RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIODS ENDED February 28, 2006 AND 2005 
(Prepared by management without audit) 
 
 

 
 

 

 
 
 
6. CAPITAL STOCK (continued) 

 a) Private placements (continued): 

 
In relation to this private placement, the Company paid a cash commission of 7.5% of the gross 
proceeds, issued 150,000 shares as a corporate finance fee, paid a finder's fee of 5% of the 
gross proceeds and issued Agent's options to acquire 522,620 shares at $.15 per share expiring 
February 28, 2007 and, thereafter, warrants to purchase up to 104,524 additional shares at $0.20 
per share in the first year and $0.30 per share in the second year. 

 
On December 23, 2005, the Company completed a private placement of 12,183,501 
non-flow-through units at $0.15 per unit and 6,260,000 flow-through units at $0.20 per unit for 
total proceeds of $3,079,525. Each unit consists of one common share and one non-transferable 
share purchase warrant exercisable at $0.25 per share in the first year and at $0.35 per share in 
the second year.  All securities issued under this private placement are subject to a four month 
plus one day hold period, expiring on April 24, 2006. 

 
In February 2006, the Company completed a non-brokered private placement of 200,000 
flow-through units at $0.20 per unit and 400,000 non-flow-through units at $0.18 per unit for total 
proceeds of $112,000. Each unit consists of one share and one non-transferable share purchase 
warrant exercisable over two years at $0.25 during the first year and $0.35 during the second 
year for the flow-through shares and the non-flow-through shares, expiring February 10, 2008.  

 
 b) Options: 

The Company has a stock option plan to grant options to directors, officers, employees, 
dependent contractors and consultants of the Company. The plan reserves for issuance up to 
10% of the issued and outstanding share capital of the Company from time to time at the 
discretion of the Board. Options under the plan will be for a term of up to 5 years from the date of 
their grant and will be exercisable at a price not less than the Discounted Market Price. 

 
Stock option transactions are summarized as follows: 

 

Exercise 
Price 

Expiry 
Date 

Outstanding 
August 31, 

2005 Granted Exercised 
Expired/ 

Cancelled 

Outstanding 
February 28 

2006 
       

$0.10 January 22, 2006 695,000 - 695,000 - - 
$0.10 April 22, 2006 60,000 - - - 60,000 
$0.12 October 1, 2006 60,000 - - - 60,000 
$0.10 March 26, 2007 1,050,000 - - - 1,050,000 
$0.15 February 28, 2007 522,620(*) - - - 522,620 
$0.13 December 9, 2007 - 155,000 - - 155,000 

       
  2,387,620 155,000 - - 1,847,620 

 
(*) Agent options 



 
DENTONIA RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIODS ENDED February 28, 2006 AND 2005 
(Prepared by management without audit) 
 
 

 
 

 

 
 
 
6. CAPITAL STOCK (continued) 

c) Stock-based compensation 

During the year ended August 31, 2005, the Company issued 250,000 (2004 - 910,000) stock 
options to directors and consultants and issued 522,620 to agents. As a result $7,250 (2004 - 
$28,200) was recorded as stock-based compensation, $30,312 (2004 - $Nil) was recorded as 
share issue costs, and $37,562 (2004 - $28,200) was credited to contributed surplus.  

 
During the period ended February 28, 2006, the Company issued 155,000 stock options to 
consultants. A total of $4,588 was recorded as stock-based compensation and credited to 
contribute surplus. 
 
The fair value of each option granted is estimated on the grant date using the Black-Scholes 
option pricing model. The assumptions used in calculating fair value are as follows: 

 
Risk-free interest rate 2.77% to 2.89% 
Expected life of options 2 - 3 years 
Expected volatility 50% 
Expected dividend yield 0.0% 
 

d) Warrants 

As at February 28, 2006, the Company has warrants outstanding for the purchase of a total of 
21,091,359 common shares as follows:   

 
Exercise 

Price  
Expiry 
Date  

Outstanding 
February 28, 2006 

$0.20  Sept. 7, 2006  950,000 
$0.20  Oct. 7, 2006  400,000 
$0.30  Feb. 28, 2007  593,334 
$0.30  Feb. 28, 2007  104,524(*) 

$0.25/$0.35  Dec.23, 2006/2007  18,443,501 
$0.25/$0.35  Feb.10, 2007/2008  600,000 

     

    21,091,359 
 

(*) The warrants at the date hereof have not been issued but shall be issued to the Agent, Capital 
Research, if and when it exercises its Agent’s option/   

 
 
7. RELATED PARTY TRANSACTIONS 

Included in the determination of net loss for the period are salaries and fees to a director and officers 
recorded at their exchange amounts of $87,923 (2005 - $27,500), and stock based compensation to 
directors recorded at their fair values of $3,750 (2005 - $1,875l). Included in mineral properties are 
fees paid to a director recorded at the exchange amount of $12,000 (2005 - $2,000) and property 
acquisition fees in the amount of $17,500(2005 – Nil). 



 
DENTONIA RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE PERIODS ENDED February 28, 2006 AND 2005 
(Prepared by management without audit) 
 
 

 
 

 

 
During the period an officer and directors of the Company exercised 695,000 options for proceeds of 
$69,500. 
 
During the period officers and directors of the Company acquired an aggregate of 416,667units in a 
private placement for proceeds of $67,500. 
 

 
8. SUBSEQUENT EVENT 

 
The Company terminated its option on the HY property. Acquisition and exploration expenditures in 
the aggregate of $167,566 have been written off as of February 28, 2006.  
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The new rising demand has boosted prices – the Wall Street Journal noted in January 2006: 
“Prices of rough diamonds have risen as much as 40% over the past two years.” Demand is 
expected to soar even further in the next 10 years… now that the supply is in question.  

Over the next 10 years, diamonds could be one of the best-performing investments in the world. 

GOLD 
 
(1) Atkinson Gold Prospect, Abitibi Greenstone Belt, Porcupine Mining Division, 15-

20km South of the Detour Lake Mine, Ontario 
 
The Atkinson Gold Prospect, Porcupine Mining Division, Ontario, located at the northern margin 
of the Abitibi Greenstone Belt, about 20km south of the Detour Lake Mine (below James Bay), 
consists of four claim groups, the Lipton, Atkinson West, Nash, Horner, two targets were drilled 
on the Horner claims, October/November 2005, with negative results and no further work at this 
claim block is planned at this time. 
 
During February and March 2006, Dentonia drilled 10 diamond drill holes on the Lipton claims, 
totaling 1,493 metres, to test geophysical anomalies and seek confirmation and an extension of 
gold mineralization discovered by Better Resources in 1996. 
 
This diamond drilling intersected anomalous concentration of gold (greater than 500 ppb or 0.5 
g/t) at two stratigraphic levels. 
 
Holes L-06-5, 6, 7, 8, 9, and 10 intersected gold mineralization in mafic volcanic flows (Table 1 
below) located stratigraphically above the mineralized zone intersected by Better Resources in 
1996. The highest concentration of gold in this strata was 6.17 g/t over a core length of 1.0 metres 
from hole L-06-10.  In this strata gold is commonly associated with trace levels of iron sulphides 
and thin quartz veins. Gold has been intersected over a strike length of  400 metres. 

 
Table 1: Gold Intersections in Mafic Volcanics 

 
Hole Easting Northing Sample 

# 
From 
(m) 

To 
(m) 

Sample 
Length 

(m) 

Au 
(ppb) 

Au 
(g/t) 

*Au 
(g/t) 

 
L-06-5 -655 1220 21213 35.00 35.80 0.80 3157 2.98  
L-06-6 -725 925 25970 61.20 61.70 0.50 762 0.79  

   25994 85.50 87.00 1.50 1514 1.47  
L-06-7 -650 920 25829 37.30 37.70 0.40 635 0.69  

   25868 75.50 76.50 1.00 609 0.58  
L-06-8 -550 937 21082 34.00 35.00 1.00 3065 2.85  

   21083 35.00 36.00 1.00 1124 1.2  
   21084 36.00 37.00 1.00 539 0.51  
L-06-9 -575 900 20940 19.00 20.00 1.00 769 0.79  

   20952 31.00 32.00 1.00 598 0.62  
   20968 47.00 48.00 1.00 1860 1.99  
L-06-10 -582 846 20830 12.50 13.50 1.00 5807 6.17  
   20831 13.50 14.50 1.00 890 0.86  

 
A second and deeper zone of mineralization was intersected in holes L-06-7, 8, and 9 at or near 
the contact between the mafic to intermediate volcanics and the underlying felsic volcanic rocks 
(Table 2 below) and corresponds to the mineralization intersected by Better Resources in 1996 
(10.7 g/t Au over a core length of in 9.0 metres in hole 96-3). Dentonia’s best intersection was 
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located in hole L-06-7 with a concentration of 14.01 g/t Au (uncut) over a core length of 7.7 
metres. In this zone gold is hosted in felsic tuffs, and felsic intrusive rocks located immediately 
below the chemical sedimentary unit. Anomalous gold values have been intersected over a strike 
length of 150 metres in this zone. 
 

Table 2: Gold Intersections at the Mafic Volcanic - Felsic Volcanic Contact 
 

Hole Eastin
g 

Northin
g 

Sampl
e # 

From 
(m) 

To 
(m) 

Sample 
Length 

(m) 

Au (ppb) Au 
(g/t) 

*Au 
(g/t) 

L-06-7 -650 920 25886 96.50 97.50 1.00 >10000 17.21 17.83 
   25887 97.50 98.50 1.00 >10000 74.71 77.42 
   25888 98.50 99.50 1.00 394   
   25889 99.50 100.20 0.70 225   
   25890 100.20 101.00 0.80 432   
   25891 101.00 102.00 1.00 564   
   25892 102.00 103.30 1.30 1158 1.10  
   25893 103.30 104.20 0.90 >10000 14.54 15.22 
L-06-8 -550 937 21167 120.00 120.60 0.60 1968 1.99  
L-06-9 -575 900 21030 109.00 110.00 1.00 605 0.62  
   21031 110.00 111.00 1.00 9   
   21032 111.00 112.00 1.00 1054 1.13  
   21033 112.00 113.00 1.00 65   
   21034 113.00 114.00 1.00 2860 2.74  

 
A detailed magnetometer survey is currently being carried out to define trends that may direct 
further diamond drilling after break-up. 
 
It should be noted that the drill holes, which intersected these zones, were relatively shallow, and 
that the zones are open along strike, both northeast and southwest, and down dip.  Plans for the 
next phase of drilling are currently being formulated. 
 
The Abitibi Greenstone Belt, in which the Atkinson Gold Project is located, hosts some of the 
most important gold and base metal mining camps in the Canadian Shield such as Timmins, 
Kirkland Lake, Rouyn-Noranda, Val d’ Or, and Mattagami, and has accounted for almost 70% of 
Canada’s gold production.  The Detour Lake Mine produced 1,700,000 ounces of gold between 
1983 and 1999 and is located approximately 15 - 20 kilometers north west of the project area. 
 
Dentonia’s exploration programs at the Atkinson Gold Project are conducted under the directions 
of Paul R. Nicholls, P. Eng. (Ontario), an independent consultant. 
*Second set of assays 
 
Dentonia has an option to earn a 100% interest, subject to a 2% royalty, over an eight year period, 
with buy-out-rights.  To date Dentonia has complied with all terms of the Option Agreement. 
 
Gold prices have reached a 25 year high recently and are at US$611/ounce or at US$20/gram range. 
 
Copper Molybdenum 
 
Thomlinson Creek Copper Molybdenum Property, near Hazelton, British Columbia 
A prospecting and sampling crew completed a program at Thomlinson Creek Copper, 
Molybdenum, Tungsten Prospect to determine the extent of a large geochemical anomaly and the 
locations of possible drill holes (5). 
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Drill hole #6, drilled by Noranda in 1981, at the eastern part of this geochemical anomaly 
intersect 6m of 0.17% Cu and 0.236% Mo, having an approximate gross value of $110 per tonne 
at today’s metal prices.  
 
At this stage Dentonia has posted a bond of $15,500, and has obtained all permits, required to 
commence a drill program late spring early summer 2006. 
 
A $422,000 exploration program, which includes 1,350 meters of diamond drilling, has been 
proposed and is under consideration.  Dentonia has approximately $916,693 flow-through funds 
available for Canadian Exploration (CEE) to be expended by year end, which will be allocated to 
its various projects, depending on the results currently outstanding and having a direct interest 
instead of an indirect interest in the WO Diamond Project. 
 
The Thomlinson Creek property is located in Central British Columbia, near Hazelton, within a 
belt of molybdenum deposits, starting with Red Bird to the south, Lucky Ship (Consolidated 
Cantech), Yorke-Hardy (Blue Pearl), Endako, a producing mine, and Bear Lake to the north.  
Refer to “Molybdenum in British Columbia”, published by B.C. Ministry of Energy and Mines, 
for additional details. 
 
In addition, an article in “The Province”, April 9, 2006, titled “Molymania Worth Millions to 
BC” may be of interest and highlights are: 
 

• “B.C. is the world’s fourth largest molybdenum producer. 
• The world’s steel industry consumes about 75 percent of molybdenum, according 

to Fundamental Research Corp. 
• The metal is used in alloys, stainless and tool steel. 
• The remaining 25 percent of demand comes from the production of lubricants, 

production of catalysts for the oil-refining industry and production of pure 
molybdenum metals for high-temperature applications.” 

 
The use of molybdenum, as a catalyst in the oil industry, will likely increase in the coming years 
with a greater conversion of oil-sands and coal into oil. 
 
To quote from the Roskill Metals and Minerals Reports, March 10, 2003: 
 

“Demand of Molybdenum for non-metallurgical applications is likely to increase 
by 3-5% pa on the back of the continued growth in the hydroprocessing catalysts 
sector.  Although catalyst recycling and regeneration is likely to increase sharply 
through to 2008, this will not outstrip the need for fresh catalysts because of the 
progressively tighter constraints on emissions and the growing emphasis on fuel 
economy, both of which necessitate higher levels of refining and, consequently, 
increased levels of catalysis.” 

 
In some publications molybdenum has been referred to as the metal of the 21st Century. 
 
The price of molybdenum spiked at US$39.50 per pound last June and has settled, currently, at 
US$23.50 per pound. 
 
Dentonia has an option to earn 100% in the Thomlinson Creek Prospect, by making further 
payments over 9 years, subject to royalties with Dentonia retaining buy-out-rights. 


