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NEWS RELEASE
R.C. DRILLING COMMENCED FEBRUARY 25, 2005

200 TONNE BULK SAMPLE ON THE DO-27 KIMBERLITE PIPE
LAC DE GRAS NWT

Mr. Eric Friedland, Presdent of Peregrine Diamonds Ltd, advised that the extraction of a 200
tonne sample with a 14-inch diameter R.C. drill began on Friday, February 25, 2005.

This program will conds of 5 drill holes to be dilled a and aound the centre of the
Southern Lobe of the DO27 kimberlite pipe, to an average depth of 250 meters.  The
kimberlite materid S0 extracted will be processed, to determine the macro grade and qudity
of these diamonds, & BHP Billiton's Ekati™ Diamond Mine, from mid to the end of March.
The cogt of this program will entirdy be borne by Peregrine Diamonds Ltd.

In addition, Peregrine Diamonds Ltd., Archon Minerds Ltd. and DHK Diamonds Inc. have
agreed, following the extrection of the 200 tonne sample, to conduct a N.Q. core drill
program, pardld and as dose as possble to the 5 RC holes with 3 holes to depth of 250

meters, and 2 holes to a depth of 600 meters & an estimate cost of Cdn. $500,000 of which
DHK Diamonds Inc. will make a prorata contribution of about 30%.

It has been noted that some of the kimberlite pipes have a marked increase in grade with
depth and the two 600 meters holes will explore this posshility for the DO-27. It should dso
be noted that none of diamond core holes in 1993 went beyond a depth of -215 meters and
that the underground bulk sample drift itsdf, in 1994, leveled out a -100 meters below the
surface, or -50 meters below overburden.

This N.Q. core, initidly, will likdy be sored and logged, pending the andyss of the 200
tonne sample, before being subjected to fuson and micro diamond grade andyss.

Snce the RC. sample is limited to 200 tonnes, this additiond information is required to
condruct a datigicad modd of the DO27 kimberlite pipe to asess its commercid viability
and to assg in further exploration. A smila mehodology gppears to have been employed
by DeBears and Kensngton a ther Fort a La Corne kimberlites where an exploration
program consged of five core and five large diameter holes and was recently completed.
(See Stockwatch Eblast, February 22, 2005).



To daify any potentid confuson aisng from previous disclosures DHK Diamonds Inc. is a
corporation, incorporated under the “Busness Corporaion Act” of the NWT, in good
ganding with a prospector's licence, and any and dl agreements, contrects, interests with
respect to the WO dam block are among DHK Diamonds Inc. and the joint venture partners,
or ae hdd by DHK Diamonds Inc., and not among the individud shareholders, or held by
the individud shareholder of DHK Diamonds Inc. Any other representation is incorrect.

Upon completion of the 200 tonne sample program, Peregrin€s interest in the project will
increase from 38475% to 54.475% plus operatorship. The other partners project interests
will be Archon 13.275%, Aber Diamonds 7.35%, DHK Diamonds Inc. 20%, in which
Dentonia has a 1/3 equity interest, and SouthernEra 4.9%, dl interests are subject to a 1.3%
Roydty, however, Aber Diamonds and SouthenEra have indicated that they will not
contribute to the N.Q. drill program and thus their interests may be further diluted.

AMEC Ameicas Limited, Vancouver office, will be auditing the dilling and sampling
protocol as wel as providing qudity assurance/qudity control audits on the actud drilling,
sampling, and evauating procedures in order to insure that the entire program will be
performed to the highest possible industry sandards.

Mr. Howard Coopersmith of Coopersmith & Asociaes, Colorado, will dso be providing
audits on the protocol and procedures.

Dr. Jennifer Pdl, P. Eng, is the Qudified Person that will be overseeing the entire program,
and Mr. Derrick Strickland, P. Geo., isthe Project Manager.

More informetion will be provided as the bulk sampling program progresses and additiond
informetion is available on Dentonid swebsite: www.dentonianet
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