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DIAMOND EXPLORATION PROGRAM COMMENCES AT PELLATT LAKE,

SECOND LARGE DIAMETER RC AND THIRD CORE RIG ARRIVE AT DO-27

Pellatt Lake Project, NWT

Peregrine Diamonds Inc. has advised its joint venture partners that it has commenced an exploration
program at the Pellatt Lake claim block, in total 72,310 acres, located 42km to the northeast of the
Ekati™ Diamond Mine and immediately adjacent to DeBeers’ Hardy Lake leases.

Work by previous operator identified one diamondiferous kimberlite, PL101, and a Falcon Survey and
other geophysical surveys identified at least 12 anomalies, which will be covered with ground
geophysical surveys, and if warranted, will be drilled during March.

Seven (7) of the Pellatt Lake claims are owned by Dentonia Resources Ltd., six (6) others are owned by

DHK Diamonds Inc. (in both instances Peregrine can earn up to 75% under certain conditions) and the
remaining 16 claims are held 100% by Peregrine.

WO Diamond Project

Careful advanced planning and logistics work by Peregrine at DO-27 in 2005 has resulted in all five
scheduled drill rigs and auxiliary equipment arriving on-site at the DO-27 kimberlite in a timely
manner, in spite of unseasonably warm weather in Canada’s North, which has had a detrimental effect
on the main Contwoyto to Tibbitt Ice Road, delaying equipment and supplies transportation for
numerous mining, exploration and services companies. Bulk sample and geological drilling is
continuing at DO-27, and updates will be provided as the program progresses.

Interests

DHK Diamonds Inc. (*DHK?), in which Dentonia has 1/3 equity interest, has a 20% interest in the WO
Diamond Project and a 100% interest in six of Pellat Lake claims, and Dentonia has a 100% interest in
seven of Pellatt Lake claims, all subject to the options as stated above.
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